Sadzby dalej rastu. Ako diho este?
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1 Svetova ekonomika f.s"%:':

PRE VAS 0SOBNE

Real GDP

yearly change in %

+ Svetova ekonomika: covidova kriza, vojna v
Eurdpe, energeticka kriza, vysoka inflacia,
rast urokovych sadzieb

* Napriek vSetkému, situacia nie je zla

» Otvaranie ekonomik po covide — ako
posledna Cina

+ Politika centralnych bank
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Source: KBC Economics based on Eurostat, BEA, NBS



2 Ceny komodit cg'%;';
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Commodity prices
index, January 2013=100, in USD
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=== |ndustrial Metals Index === Agricultural & Livestock Index === Brent crude oil

Source: KBC Economics based on World Bank, SPDJI
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3 Inflacia: dobré sprava je, ze uz klesa csoB
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Headline inflation
yearly change consumer price index, in %
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=== United States === Euro Area === Japan (excl. tax effect)

Source: KBC Economics based on Eurostat, Japanese Statistics Bureau, Ministry of Internal
Affairs & Communications, BLS
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Slovensko: celkova infl

(HICP, medzirocne v %)

25

20

15

10

¥70-€20¢
60-¢c0c¢
¢0-¢coc
L0-T¢0cC
¢1-0c0c
G0-020¢
0T-6T0C
€0-6T0¢C
80-8T0¢
T0-8T0C
90-LT0¢
TT-9T0¢
70-9T0C
60-9T0C
¢0-9T0¢
L0-¥T0C
¢T-€10¢
G0-€T0C
0T-¢T0C
€0-¢T0C
80-TT0C
TO-TT0C
90-0T0C
TT-600¢
¥0-600¢
60-800¢
¢0-800¢
L0-200¢
¢T1-900¢
G0-900¢C
0T-500¢
€0-500¢
80-700¢C
T0-¥00¢

Potraviny, alkohol a tabak
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5 Rast sadzieb v USA cs".&':
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United States interest rates
in %
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=== 10 year government bond yield === Federal Funds Target Rate

Source: KBC Economics based on Fed, U.S. Department of Treasury



6 Rast sadzieb v Eurozone

Euro area interest rates

in %

I
2016 2017 2018 2019 2020 2021 2022 2023

=== ECB Main Refinancing Operations Rate
=== 10 year government bond yield Germany === ECB Deposit Facility

Source: KBC Economics based on Macrobond, ECB
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7 Rast sadzieb v strednej Europe csoB
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Monetary policy rates Central Europe

in %
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=== Poland, Policy Rates, National Bank of Poland, Reference Rate
=== Hungary, Policy Rates, Central Bank of Hungary, Interest Rate on O/N Deposit
= Czech Republic, Policy Rates, Czech National Bank, 2 Week Repo Rate

Source: KBC Economics based on CNB, MNB, NBP



8 Kondicia verejnych financii Cs‘.&':
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Deficit verejnych financii Slovenska
v % HDP)
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9 Zivot na ,dlh" cs".&':
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Verejny dlh Slovenska
(v % HDP)
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10 DIné sadzby a rizikove prirazky CE cs'%:':
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10 year government bond yield spreads to

Germany
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mm S|OVakia === Poland === Hungary === Czech Republic

Source: KBC Economics based on Macrobond, AKK, Eurostat
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Dakujem za pozornost
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